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Empresa Electrica Cochrane SpA’s $445 Million
Financing

Alcaino Abogados, Claro y Cia, Davis Polk & Wardwell, Fontaine y Cia., Honorato & Delaveau, Larrain y Asociados
and Shearman & Sterling advised on the transaction

Larrain y Asociados advised Banco Consorcio, Banco Internacional, CN Life Companie de Seguros de Vida,
Compania De Seguros De Vida Consorcio Nacional de Seguros, Fondo de inversion larrain Vial deuda Retorno
Absoluto, CHL Renta Total Fondo de Inversion Privado and Moneda Renta CLP Fondo de Inversion in structuring,
negotiation and closing of a syndicated financing granted to Empresa Electrica Cochrane SpA, a company related to
AESS Gener S.A., and operator of a thermoelectric generation plant in northern Chile.

The financing amounts to US$445,000,000 and its purpose was to refinance the Company’s liabilities held with foreign
creditors.

The transaction was structured jointly with the issuance of an international bond by the Company, under Rule 144-
A/Regulation S, and it is contemplated that the local syndicated financing will be converted into a bond to be issued by
the Company in the domestic market during the year 2020.
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Claro y Cia advised Empresa Eléctrica Cochrane and AES Gener with Rodrigo Ochagavia, José Luis Ambrosy,
Paulina Valentin and Daniella Bartolucci.

Shearman & Sterling advised Empresa Eléctrica Cochrane and AES Gener with Antonia Stolper, Grissel Mercado and
Alexandro Padrés and Maria Marulanda, Anna Shepard, Tony Centurion and Ranbir Chowdhary.

Davis Polk & Wardwell advised Goldman Sachs & Co. LLC, HSBC Securities (USA) Inc., SMBC Nikko Securities
America, Inc. and Larrain Vial Investment Inc. with Maurice Blanco, Drew Glover, Eryn Gordon, Constanza Velasquez,
James Florack, James Vickers and Hugo Casella

Honorato & Delaveau advised Goldman Sachs & Co. LLC, HSBC Securities (USA) Inc., SMBC Nikko Securities
America, Inc. and Larrain Vial Investment Inc. with Matias Langevin

Larrain y Asociados advised Banco Consorcio, Banco Internacional, CN Life Compafia De Seguros De Vida S.A.,
Compafiia de Seguros de Vida Consorcio Nacional de Seguros S.A., Fondo de Inversion Larrain Vial Deuda Retorno
Absoluto and CHL Renta Total Fondo se Inversion Privado with Patricio Montes (Picture), Diego Garay and Teresita
Vinagre.

Fontaine y Cia. advised Metlife Chile Seguros de Vida and Principal compania de Seguros de Vida Chile with Juan
Eduardo Troncoso.

Alcaino Abogados advised Penta Vida Compania de Seguros de Vida with Rodrigo Mufioz and Pia Mufioz.

Involved fees earner: Rodrigo Muioz — Alcaino Abogados; Pia Mufioz — Alcaino Abogados; José Luis Ambrosy —
Claro y Cia; Daniella Bartolucci — Claro y Cia; Rodrigo Ochagavia — Claro y Cia; Paulina Valentin — Claro y

Cia; Maurice Blanco — Davis Polk & Wardwell; Hugo Casella — Davis Polk & Wardwell; James Florack — Davis Polk &
Wardwell; Drew Glover — Davis Polk & Wardwell; James Vickers — Davis Polk & Wardwell; Juan Eduardo Troncoso
Cruz — Fontaine & Cia; Matias Langevin — Honorato Delaveau y Cia; Diego Garay — Larrain y Asociados; Patricio
Montes — Larrain y Asociados; Teresita Vinagre — Larrain y Asociados; Maria Marulanda Larsen — Shearman &
Sterling; Grissel Mercado — Shearman & Sterling; Alexandro Padrés — Shearman & Sterling; Anna Shepard —
Shearman & Sterling; Antonia Stolper — Shearman & Sterling;

Law Firms: Alcaino Abogados; Claro y Cia; Davis Polk & Wardwell; Fontaine & Cia; Honorato Delaveau y Cia; Larrain
y_Asociados; Shearman & Sterling;

Clients: AES Gener S.A.; Banco Consorcio; Banco Internacional S.A. ; CHL Renta Total Fondo se Inversion
Privado; CN Life Compania De Seguros De Vida SA; Compania de Seguros de Vida Consorcio Nacional de Seguros
S.A.; Empresa Electrica Cochrane SpA; Fondo de Inversion Larrain Vial Deuda Retorno Absoluto; Goldman Sachs &
Co.; HSBC Securities; Larrain Vial S.A.; Metlife Chile Seguros de Vida S.A.; Penta Vida Compafia de Seguros de
Vida S.A.; Principal Compafiia de Seguros de Vida Chile S.A.; SMBC Nikko Securities America;
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