
Larrain y Asociados Abogados in Santiago has helped 
Chilean cement company Hurtado Vicuña Group acquire 
local counterpart Cemento Polpaico from Swiss group 
LafargeHolcim in a US$125 million public takeover.

LafargeHolcim hired Baker McKenzie LLP in London and 
Santiago for the deal. Polpaico hired Cariola, Díez, Pérez-
Cotapos (/ll250/firms/1131580/cariola-díez-perez-cotapos) in Santiago.

FerradaNehme (/ll250/firms/1131683/ferradanehme) advised 
LafargeHolcim on antitrust matters. The acquisition closed 
on 14 August.

The deal was made possible by a US$105 million 
syndicated loan obtained by the buyers in a transaction 
that closed on 10 August. Larrain y Asociados also helped 
Hurtado Vicuña obtain the credit facility. The lenders - 
Banco Bilbao Vizcaya Argentaria and Banco del Estado de 
Chile - hired Guerrero Olivos (/ll250/firms/1131614/guerrero-olivos).
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Counsel to Hurtado Vicuña Group

Larrain y Asociados Abogados

Partners Jorge Granic and Arturo Bulnes, of counsel 
Cristian Araya, and associates José Spoerer, José Pedro 
Ruiz and Cesar Rivas in Santiago

Counsel to LafargeHolcim

Baker McKenzie LLP

Partner Timothy Gee in London

Baker McKenzie (Chile)

Partner Jaime Munro, and associate Cristóbal Larrain in 
Santiago

FerradaNehme (/ll250/firms/1131683/ferradanehme)

Counsel Sander Van der Voorde, and associates Diego 
Pardow, Raffaela Corte, Daniel Moris and Mauricio Garetto 
in Santiago

Counsel to Polpaico

Cariola, Díez, Pérez-Cotapos (/ll250/firms/1131580/cariola-díez-perez-

cotapos)

Partners Gerardo Varela and Juan Esteban Gumucio in 



Santiago

For the financing

Counsel to Grupo Hurtado Vicuña

Larraín y Asociados Abogados

Partner Patricio Montes, and associate Diego Garay in 
Santiago

Counsel to Banco Bilbao Vizcaya Argentaria and Banco 
del Estado de Chile

In-house counsel to Banco Bilbao Vizcaya Argentaria - 
Xavier Altuzarra

In-house counsel to Banco del Estado de Chile - Paola 
Rodríguez

Guerrero Olivos (/ll250/firms/1131614/guerrero-olivos)

Counsel Miguel Coddou, and associate Tomás Montes in 
Santiago
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