
Américo Vespucio east highway – El 
Salto-Príncipe de Gales stretch 
Project’s $1.200 million Fianancing

Larrain y Asociados, Barros & Errázuriz, DLA Piper, Boffil Mir & Alvárez Jana and Fontaine & Cía. 

advised on the transaction

PUBLICIDAD



Concessionaire Vespucio Oriente S.A. and its sponsors, Sacyr Concesiones y Aleatica, SAU – a 

spanish subsidiary of the Australian pension fund IMF – secured $910 Million financing for the 

construction and start-up of the fiscal public works denominated “Américo Vespucio Oriente 

Concession, El Salto – Principe de Gale Section” from Syndicate of banks including Banco de Chile, 

BCI and Banco del Estado de Chile, Banco Consorcio, Life Insurance Company Consorcio Nacional 

de Seguros SA , Principal Life Insurance Company Chile SA, Bice Vida Company Insurance SA and 

Metlife Chile Life Insurance S.A.

The $1.2 billion project entails the construction and operation of an underground highway of 3 lanes in 

each direction along the eastern section of Chilean capital Santiago’s beltway. In the El Salto-Puente 

Centenario section, a three-lane tunnel under San Cristóbal hill and the Mapocho river is planned, as 

well as improvement works to existing roads in the La Pirámide area.

The financing has a local guarantee package, as well as a sponsor guarantee granted under the laws 

of Spain. In response to the complexity and size of the operation, the advisory was extended for 1 

year and a half.

Larrain y Asociados advised Banco de Chile, BCI and Banco del Estado de Chile with a team 

including Patricio Montes (Picture) Diego Garay, José Pedro Ruiz and Teresita Vinagre.

Barros & Errázuriz advised the Concessionaire Vespucio Oriente S.A. and its sponsors, Sacyr 

Concesiones y Aleatica, SAU with a team including Francisco de la Barra, Nicole Ubal, Diego Pérez, 

Juan Enrique Vial, Miguel Villagrán and Juan José Izquierdo.

In Spain DLA Piper advised the banks with César Herrero and Rocío Smith.

Boffil Mir & Alvárez Jana advised Compañía de Seguros de Vida Consorcio Nacional de Seguros S.A. 

and Bice Vida Compañía de Seguros S.A. with a team including Ana María Yuri, Andrea Alarcón and 

Horacio Mendoza.

Fontaine & Cía. advised Principal Life Insurance Company Chile SA and Metlife Chile Seguros de 

Vida SA with a team including Juan Eduardo Troncoso and Domingo Edwards Morel.



Involved fees earner: Francisco de la Barra – Barros & Errázuriz Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60758251); Juan José Izquierdo –

Barros & Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60795439); Diego Pérez Muñoz – Barros & Errázuriz Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60795441); Nicole Ubal – Barros 

& Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60774739); 

Juan Enrique Vial – Barros & Errázuriz Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60796261); Miguel Villagrán –

Barros & Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60801563); Andrea Alarcón – BMAJ Bofill Mir & Alvarez Jana Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60783703); Horacio Mendoza –

BMAJ Bofill Mir & Alvarez Jana Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60784582); Ana María Yuri –

BMAJ Bofill Mir & Alvarez Jana Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60773719); César Herrero – DLA 

Piper (http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60750793); Rocío Smith –

DLA Piper (http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60803753); Domingo 

Edwards Morel – Fontaine & Cìa (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60787939); Juan Eduardo Troncoso – Fontaine & Cìa

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60787294); Diego Garay – Larraín 

y Asociados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60728693); Patricio 

Montes – Larraín y Asociados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60772813); José Pedro Ruiz – Larraín y Asociados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60772815); Teresita Vinagre –

Larraín y Asociados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60801715);

Law Firms: Barros & Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_firm_feed.asp?

ats=18112); BMAJ Bofill Mir & Alvarez Jana Abogados

(http://www.centrostudipbvpartners.com/os_firm_feed.asp?ats=16843); DLA Piper

(http://www.centrostudipbvpartners.com/os_firm_feed.asp?ats=20); Fontaine & Cìa

(http://www.centrostudipbvpartners.com/os_firm_feed.asp?ats=24035); Larraín y Asociados

(http://www.centrostudipbvpartners.com/os_firm_feed.asp?ats=18130);

Clients: Aleatica, SAU (http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38247804); 

Banco de Chile (http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38217667); Banco 

de Crédito e Inversiones (http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38221413); 

Banco del Estado de Chile (http://www.centrostudipbvpartners.com/os_client_feed.asp?

cln=38218404); BICE Vida Compañía de Seguros S.A.

(http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38237298); Compania de Seguros 

de Vida Consorcio Nacional de Seguros S.A.

(http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38237325); Concessionaire 

Vespucio Oriente S.A. (http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38247803); 

Metlife Chile Seguros de Vida S.A. (http://www.centrostudipbvpartners.com/os_client_feed.asp?


