
Caitan SpA’s $540 Million 
Syndicated Loan

Barros & Errázuriz, Allen & Overy, Garrigues, Mayer Brown and Larrain y Asociados advised on the 

deal

Caitan SpA, participated directly or indirectly by Mitsui & Co., Ltd (“Mitsui”) and Cobra Instalaciones y 

Servicios.S.A, secured a $540 Million Syndicated loan to finance a desalination plant in the state of 

Antofagasta in the northern region of the Republic of Chile.



The project will produce large amounts of pure water for the operation of Spence copper mine owned 

by BHP Billiton by means of the desalination of sea water in the plant that faces the South Pacific. 

Supplying the water through a pipeline connection that extends approximately 150 kilometers, the 

project will contribute to the promotion of copper production in Chile where the northern region has a 

chronic problem of water shortage.

The banking syndicate includes Banco Santander, S.A., MUFG Bank, Ltd., Banco Bilbao Vizcaya 

Argentaria, Chile, Crédit Agricole Corporate and Investment Bank, Ing Capital LLC, Intesa Sanpaolo 

S.P.A., New York Branch, Mizuho Bank, Ltd., National Australia Bank Limited, Nippon Life Insurance 

Company, Sumitomo Mitsui Banking Corporation and Sumitomo Mitsui Trust Bank, Limited, New York 

Branch.

Barros & Errázuriz Abogados advised Caitan SpA with Francisco de la Barra (Picture) Carola Trucco, 

Enrique Barros, Cristóbal Pellegrini, Juan José Izquierdo, Ignacio Urbina, José Miguel Poblete, 

Francisca Ellis, Joaquín Uauy, Fernanda Becker, Juan Cristóbal Triviños, Pedro Pablo Ballivian and 

Martín Vial.

Allen & Overy advised the banks with Dorina Yessios, Leona Say, Yamini Peddada, Vanessa 

Guillermety and Svein Hoexter.

In Chile, Garrigues advised the lenders with Pedro García Morales, Antonio Morales, Francisco 

Irarrázaval and Francisca Ferrer.

Mayer Brown advised Minera Spence S.A. and BHP Billiton with José Valera, George Miller and Sean 

Kulkarni.

In Chile, Larrain y Asociados advised Minera Spence S.A. and BHP Billiton with Jorge Granic and 

Francisco Cerda.

Involved fees earner: Jorge Granic – Larraín y Asociados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60726281); Francisco Cerda –

Larraín y Asociados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60780995); 

Francisco de la Barra – Barros & Errázuriz Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60758251); Enrique Barros –

Barros & Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60775240); Juan José Izquierdo – Barros & Errázuriz Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60795439); José Miguel Poblete –

Barros & Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60779471); Francisca Ellis – Barros & Errázuriz Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60761831); Joaquín Uauy –

Barros & Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60795440); Carola Trucco H. – Barros & Errázuriz Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60769702); Maria Fernanda 

Becker – Barros & Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60797674); Cristobal Pellegrini – Barros & Errázuriz Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60758252); Ignacio Urbina –

Barros & Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?



abb=60797673); Juan Cristóbal Triviños – Barros & Errázuriz Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60797675); Pedro Pablo Ballivian 

– Barros & Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60767431); Martín Vial – Barros & Errázuriz Abogados

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60797676); Jose Valera – Mayer 

& Brown (http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60775086); George 

Miller – Mayer & Brown (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60739659); Sean Kulkarni – Mayer & Brown

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60729845); Antonio Morales Mutis 

– Garrigues (http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60768046); Pedro 

García Morales – Garrigues (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60768044); Francisca Ferrer – Garrigues

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60794252); Francisco José 

Irarrázaval Armendáriz – Garrigues (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60797679); Dorina Yessios – Allen & Overy

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60771933); Leona Say – Allen & 

Overy (http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60797677); Yamini 

Peddada – Allen & Overy (http://www.centrostudipbvpartners.com/os_partner_feed.asp?

abb=60797678); Vanessa Guillermety – Allen & Overy

(http://www.centrostudipbvpartners.com/os_partner_feed.asp?abb=60795176); 

Law Firms: Larraín y Asociados (http://www.centrostudipbvpartners.com/os_firm_feed.asp?

ats=18130); Barros & Errázuriz Abogados (http://www.centrostudipbvpartners.com/os_firm_feed.asp?

ats=18112); Mayer & Brown (http://www.centrostudipbvpartners.com/os_firm_feed.asp?ats=1483); 

Garrigues (http://www.centrostudipbvpartners.com/os_firm_feed.asp?ats=681); Allen & Overy

(http://www.centrostudipbvpartners.com/os_firm_feed.asp?ats=8); 

Clients: BHP Billiton (http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=535); Crédit 

Agricole Corporate and Investment Bank (http://www.centrostudipbvpartners.com/os_client_feed.asp?

cln=1027); Intesa Sanpaolo S.p.A. (http://www.centrostudipbvpartners.com/os_client_feed.asp?

cln=2134); Mizuho (http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=2615); Banco 

Santander Sa (http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=3246); Sumitomo 

Mitsui Banking Corporation (http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=3529); 

Banco Bilbao Vizcaya Argentaria (Bbva) (http://www.centrostudipbvpartners.com/os_client_feed.asp?

cln=38213915); MUFG Bank, Ltd. (http://www.centrostudipbvpartners.com/os_client_feed.asp?

cln=38215365); Nippon Life Insurance Company

(http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38217731); National Australia Bank

(http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38217819); ING Capital LLC

(http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38221180); Sumitomo Mitsui Trust 

Bank (http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38235530); Caitan SpA

(http://www.centrostudipbvpartners.com/os_client_feed.asp?cln=38245151); 



Ambrogio Visconti.
(Http://Www.globallegalchronicle.com/Author/Latinamer
ica/)
()


